
FALL-WINTER, 2022    You can get information anywhere. Here, you get KNOWLEDGE.            SPECIAL ISSUE

THE ART OF FINDING STORY STOCKS IN A 
BEAR MARKET

The below profile/update of Vision Marine is excerpted from our Fall-Winter Special Issue on Story Stocks. 

For the COMPLETE issue, e-mail Chris Temple for a FREE copy: at chris@nationalinvestor.com

ELECTRIC BOAT MAKER GARNERING MORE ATTENTION; AND 
BUSINESS -- VISION MARINE CORP. (NASD-VMAR) 

Though it has some of the same challenges as electric 
cars/trucks do (supply chains, resources, trained people to repair, etc.) 
the nascent industry for electric boats has already left the starting 
gate. For several years now, recreational boat rental operations in 
many parts of the U.S. have offered battery-powered boats; most of 
these of the smaller/slower variety which are powered by little more 
than a glorified trolling motor for the most part.  It’s been a start: and 
the demand for this way of enjoying the water in a more climate-
conscious fashion  

 But more recently, larger, performance-oriented boats and 
motors have started making some headway. Fairly quickly, the key 
players of the future are jockeying for position: and an early leader is 
Quebec, Canada-domiciled Vision Marine. 

Having heard of the company a while prior, I was invited to 



The National Investor – FALL-WINTER, 2022                                                                                                          https://nationalinvestor.com/ 2 

meet with them early this year and "kick the propeller" and such at the HUGE Miami International Boat 
Show (where, just above, you see the company’s Bruce Nurse explaining the workings of Vision’s E-
Motion™ 180E big electric outboard motor.) Later, I was able to get a taste of this unit’s performance and 
watch the sophisticated software, etc., in action also on a pontoon boat outfitted with VMAR’s motor and 
drive system. I was floored. And I was further heartened after I had arrived home and picked up my own 
conventional bass boat from my mechanic who had serviced it. It turns out he had some intimate 
familiarity with VMAR and was himself already a shareholder.  

Seeing first hand the interest in Vision’s offerings in Miami (and following similar events 
elsewhere) undergirds the thesis that this industry is going to experience rapid growth. Indeed, at 
https://investors.visionmarinetechnologies.com/electric-boat-market-to-reach-16-6-billion-globally-by-
2031-at-12-9-cagr-allied-market-research/, the company on its own web site highlights research 
suggesting about 13% annual compounded growth in its industry, to $16 billion-plus by 2031. And as 
with electric vehicles, this will come as technology improves, costs that are currently higher (than for a 
boat powered by conventional gas-burning 
engines) come down, etc. And as was very
evident in Miami, there are a LOT of 
consumers/vacationers who want to be able 
to report once back home that on their
vacation they were “green” in renting an 
electric boat. Indeed, VMAR has one revenue 
source here: its rental businesses which 
have of late been augmented in Florida; see 
https://visionmarinetechnologies.com/elect
ric-boat-rental-operation-flourishing/. 

 As you’ll learn from some past news 
and other content from Vision Marine’s web site (at https://visionmarinetechnologies.com/) the 
company has enlisted numerous research and engineering partners to—piece by piece—perfect the 
company’s E-Motion™ E180 outboard and system. I was fortunate to have a couple different, in-depth 
conversations with VMAR personnel in Miami and (bolstered somewhat by my own experiences as a boat 
owner over the years) understand—much as with the challenges and opportunities that the E.V. makers 

have dealt with—what improvements are 
necessary and coming.  

But again—as alluded to above—I 
was floored by the boat I took a test drive 
on! 

 As you’ll read on VMAR’s news page 
(https://investors.visionmarinetechnologie
s.com/news/) the company has been uber-
busy building all manner of relationships. 
Perhaps the most notable of the many of 
them is its deal announced in July with 
the big French recreational boating 
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company Groupe Beneteau. VMAR will supply motors and the associated “brains” to G.B.; initially, as 
presently planned, under that company’s well-known Four Winns brand. Those first boats should see 
deliveries start by next spring; and a “back of the envelope” calculation as to what this means for an 
exponential increase in revenue to VMAR and, likely, its first meaningful net earnings ever has me licking 
my chops. (See https://investors.visionmarinetechnologies.com/2022/07/18/groupe-beneteau/ for 
more details.) 

  “We have always held Groupe 
Beneteau in high esteem and acknowledge 
the company’s long-standing mandate for 
leadership and excellence within the 
boating industry,” stated VMAR’s C.E.O. 
Alex Mongeon—who I caught up with again 
several weeks back—in announcing this 
game-changing news for his company. “We 
are honored to have the opportunity to 
power the Four Winns boat with our E-
Motion™ 180E technology and look 
forward to a long-standing partnership 
with them. We continue to showcase our technology and rig the E-Motion™ powertrain on numerous 
third-party boats in order to formally move towards scaled production of our E-Motion™ technology for 
commercial usage.” 

A fitting exclamation point to VMAR’s ascendance and ongoing aggressiveness came in late 
August, when a specially-equipped catamaran shattered the previous speed record for an electric-
powered boat.  This effective, dramatic and fun endeavor was at the Lake of the Ozarks Shootout in 
Missouri where its craft on one run hit 104 mph, and the next day bested that by hitting 109 mph (see 

https://www.lakeexpo.com/boating/shootout/
watch-vision-marines-electric-boat-charges-
faster-to-record-crushing-109-mph-at-
shootout/article_8fe55e88-26f7-11ed-bb42-
17d49711bebc.html for some really neat local 
press coverage.) And as you’ll read, this 
performance also highlights the company’s 
progress: more than doubling the speed mark of 
the prior year. 

 In just the last several weeks (see https://investors.visionmarinetechnologies.com/news/) Vision 
has made other moves to expand its brand and businesses: from augmenting its rental footprint in both 
California and Florida, to a collaboration to manufacture marine batteries to—here’s a “green” one for 
you!—manufacturing and selling boats made 100% from recycled materials. Mongeon and his crew 
aren’t letting any grass grow under their feet! 

 Yet again, we have here an example of a unique, very disruptive company in its industry that 
represents an incredible opportunity. At a recent market cap of about $40 million, VMAR is likely within 
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one-two years to sport sufficient earnings on its present trajectory to give it a Price-earnings ration in the 
low single digits. Clearly, it would not remain a $5/share or so stock in that event.  

____________________________________________________________________________________________________________________ 

Don't forget that those of you so inclined can follow my thoughts, focus, occasional 
news on covered companies AND MORE pretty much daily ! ! ! 

*  On Twitter, at https://twitter.com/NatInvestor

*  On Facebook at https://www.facebook.com/TheNationalInvestor 

*  On Linked In at https://www.linkedin.com/in/chris-temple-1a482020/ 

*  On my You Tube channel, at https://www.youtube.com/c/ChrisTemple (MAKE SURE TO SUBSCRIBE!) 

* Every Friday evening w/ Mickey Fulp on the Metals, Money and Markets Weekly at 
https://www.kitco.com/
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The National Investor is published and is e-mailed to subscribers from chris@nationalinvestor.com . The Editor/Publisher, Christopher L. Temple may be personally 
addressed at this address, or at our physical address, which is -- National Investor Publishing, P.O. Box 1257, Saint Augustine,  FL  32085.  The Internet web site can be 
accessed at https://nationalinvestor.com/ .  Subscription Rates:  $275 for 1 year, $475 for two years for “full service” membership (twice-monthly newsletter, Special 
Reports and between-issues e-mail alerts and commentaries.)  Trial Rate:  $75 for a one-time, 3-month full-service trial.  Current sample may be obtained upon request 
(for first-time inquirers ONLY.)  The information contained herein is conscientiously compiled and is correct and accurate to the best of the Editor’s knowledge.  
Commentary, opinion, suggestions and recommendations are of a general nature that are collectively deemed to be of potential interest and value to readers/investors. 
Opinions that are expressed herein are subject to change without notice, though our best efforts will be made to convey such changed opinions to then-current paid 
subscribers. We take due care to properly represent and to transcribe accurately any quotes, attributions or comments of others. No opinions or recommendations can be 
guaranteed.  The Editor may have positions in some securities discussed.  Subscribers are encouraged to investigate any situation or recommendation further before 
investing.  The Editor receives no undisclosed kickbacks, fees, commissions, gratuities, honoraria or other emoluments from any companies, brokers or vendors 
discussed herein in exchange for his recommendation of them.  All rights reserved.  Copying or redistributing this proprietary information by any means without prior 
written permission is prohibited.                                                                                                                 No Offers being made to sell securities: within the above 
context, we, in part, make suggestions to readers/investors regarding markets, sectors, stocks and other financial investments. These are to be deemed informational in 
purpose. None of the content of this newsletter is to be considered as an offer to sell or a solicitation of an offer to buy any security. Readers/investors should be aware 
that the securities, investments and/or strategies mentioned herein, if any, contain varying degrees of risk for loss of principal. Investors are advised to seek the counsel 
of a competent financial adviser or other professional for utilizing these or any other investment strategies or purchasing or selling any securities mentioned. Chris 
Temple is not registered with the United States Securities and Exchange Commission (the “SEC”): as a “broker-dealer” under the Exchange Act, as an “investment 
adviser” under the Investment Advisers Act of 1940, or in any other capacity.  He is also not registered with any state securities commission or authority as a broker-
dealer or investment advisor or in any other capacity.                        Notice regarding forward-looking statements:  certain statements and commentary in this 
publication may constitute "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995 or other applicable laws in the U.S. 
or Canada. Such forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, performance or 
achievements of a particular company or industry to be materially different from what may be suggested herein. We caution readers/investors that any forward-looking 
statements made herein are not guarantees of any future performance, and that actual results may differ materially from those in forward-looking statements made 
herein.     Copyright issues or unintentional/inadvertent infringement: In compiling information for this publication the Editor regularly uses, quotes or mentions 
research, graphics content or other material of others, whether supplied directly or indirectly. Additionally he makes use of the vast amount of such information 
available on the Internet or in the public domain.  Proper care is exercised to not improperly use information protected by copyright, to use information without prior 
permission, to use information or work intended for a specific audience or to use others' information or work of a proprietary nature that was not intended to be already 
publicly disseminated. If you believe that your work has been used or copied in such a manner as to represent a copyright infringement, please notify the Editor at the 
contact information above so that the situation can be promptly addressed and resolved. Additional disclosure: Each of the specific companies profiled in this issue 
were formally recommended to paid Members of The National Investor prior to the publication of this Report. None of these companies pay for such recommendations, 
which the Editor makes based on his own research, opinions, due diligence, best efforts, etc. Each of the companies in this report have paid to National Investor 
Publishing the sum of US$4,000 each for inclusion in this Report; for individual reprint rights to this Report in full or as edited by mutual agreement; and to cover some 
costs of distribution through National Investor Publishing’s efforts in order to attain greater awareness. This is simply an advertising/editorial/reprint service provided 
by National Investor Publishing. National Investor Publishing does not engage in investor relations, brokerage, investment advisory or any similar, regulated activity in 
conjunction with the publishing of this Special Report. Each of the companies in this Report are recommended by The National Investor as of the date of publication. 
No warranty/promise is made to notify readers of this Report in blanket fashion if, subsequent to this publication, the Editor determines to discontinue coverage or 
recommend selling of any company(ies) herein. Such advisory will be given at such a time to then-currently paid Members. 
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